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Uvodné slovo predsedu predstavenstva

Rok 2005 bol pre naSu spolo¢nost UspeSnym rokom. V tomto roku pocet nasich klientov poistenych
prostrednictvom naSich spolupracujucich partnerov presiahol hranicu 1 milion. Objem predpisaného
poistného vzrastol o viac ako 21% v porovnani s rokom 2004 a dosiahol 155 miliénov korun. Nasa
spolo¢nost uzatvarala rok so ziskom 24,4 miliénov korun.

Bankopoistovnictvo dosahuje na Slovensku ¢oraz vacSiu popularitu a to nielen u partnerov nasej
poistovne ale taktiez medzi ich klientmi. Na§ model predaja poistenia, zaloZzeny na skupinovej poistnej
zmluve uzatvaranej s naSimi partnermi, sa stal referenénym kritériom kvality na slovenskom poistnom
trhu.

Model bankopoistenia je na mieru prispdsobovany potrebam a postaveniu kazdého jednotlivého partnera,
jeho cielovej skupine klientov a jeho obchodnym zamerom. Pre kazdy financny produkt nasa poistovia
navrhuje svojim partnerom na zvazenie viacero metod a sposobov jeho distribucie.

Na slovenskom poistnom trhu je Poistovia Cardif Slovakia, a.s. vysoko Specializovany poskytovatel

bankopoistnych sluzieb, ktory diktuje celkovu uroven bankopoistovnictva.

Nase hlavné ciele pre rok 2006 zahfnaju najmd prehlbovanie spoluprace s nasimi partnermi mimo
bankového sektora a presadzovanie UuspeSného modelu distriblucie poistenia prostrednictvom
telemarketingu v leasingovom sektore.

Richard Sumann
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Profil spolo¢nosti

Poistoviia Cardif Slovakia, a.s. (“Spolo¢nost”) pdsobi na slovenskom poistnom trhu od roku 2000.
Spoloé¢nost je 100-percentnou dcérskou spolo¢nostou poistovacej skupiny Cardif S.A. so sidlom v Parizi.

Poistovina Cardif S.A. (Cardif), zalozena v roku 1973, je jedineénym hra¢om na globalnom trhu poistenia
0s0b a je svetovou dvojkou v oblasti poistenia prijemcov uverov. Cardif v sucasnosti posobi vo viac ako 30
krajinach, spolupracuje s 35 spomedzi 100 najvicSich bank a poistuje viac ako 35 miliénov ludi na celom
svete.

Kombinaciou pragmatizmu a inovacie Cardif vyvija a prina3a svoje individualne ako aj skupinové poistné
produkty, distribuované prostrednictvom mnozstva partnerov: banky, spoloCnosti pre spotrebitelské
uvery, poskytovatelia uverov na byvanie, leasingové spolo¢nosti.

Za svoj progresivny rast vdaci Cardif modernému pohladu na ulohu poistenia v ramci rychlo sa
rozvijajuceho trhu finan¢nych sluzieb pre obyvatelstvo, svojim prepracovanym marketingovym pristupom
a jedine¢nému "know-how" aplikovanému v spolupraci s finanénymi instittciami.

Cardif je dcérskou spolocnostou BNP Paribas, veducej banky v eurozone z hladiska ziskovosti a trhovej
kapitalizacie, ktora p6sobi v 87 krajinach a zamestnava 110 000 [udi, z toho 80 000 v Europe.



Prehlad poistnych produktov

Poistoviia Cardif Slovakia, a.s. ponuka na slovenskom finanénom trhu najma poistenie schopnosti splacat
splatky vacSiny klientom dostupnych uverovych produktov, ako su napr.:

Vramci vy$Sie uvedenych uverovych produktov ponukanych partnerskymi finanénymi spolo¢nostami
Poistovne Cardif Slovakia, a.s. klienti ziskavaju moznost zabezpecit si poistnu ochranu pre pripad:

spotrebny dver

osobny uver/pozicka
stavebny uver/medzidver
revolvingovy uver
kontokorentny tver
hypotekarny uver
autouver/leasing

straty zamestnania

pracovnej neschopnosti

plnej a trvalej invalidity

smrti

zneuZitia platobnej karty

finan¢nej straty - GAP

financnej straty spojene;j s rizikami kltucovej osoby



Vybrané financné ukazovatele

(v tisicoch SKK)

Savaha

Aktiva

Financné investicie
Technické rezervy

Vlastné imanie

Vykaz ziskov a strat

Cisté zasluzené poistné
Zivotné poistenie
Nezivotné poistenie
Naklady na poistné plnenia
Zivotné poistenie
Nezivotné poistenie
Cisté vynosy z finanéného umiestnenia
Prevadzkové naklady
Zisk pred danou z prijmu

Cisty zisk za G¢tovné obdobie

2005 2004 2003
279 479 241 058 198 356
248 623 220123 179 144

86 661 67 979 47 816
169 212 161 369 142 964
18 644 16 339 12 491
136 596 112 182 74 104
(5135) (6 140) (3 348)
(17 231) (29 484) (11 685)

5 665 9013 10 391

(46 659) (37 277) (27 850)
30 517 22 878 17 817
24 407 18 405 14 161



Vybrané finanéné ukazovatele (pokracovanie)
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Vybrané finanéné ukazovatele (pokracovanie)
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Vyrok auditora

ﬂERNST& YOUNG & Ernst & Young Slovakia, spol. s r.o. N Tel.:+421 25922 9111

Zochova 6 - 8 Fax:+421 2 5922 9222
PO.Box 19 WWW.ey.com

810 00 Bratislava

Slovenskd republika

Sprava nezavislého auditora
pre akcionarov spolo¢nosti Poist'oviia Cardif Slovakia, a. s.

Uskutocnili sme audit pripojenej tétovnej zdvierky spoloénosti Poistoviia Cardif Slovakia, a. s.
(,,spolo¢nost™) za rok 2005, ktord obsahuje sivahu k 31. decembru 2003, vykaz ziskov a strat za rok,
ktory sa k uvedenému ddtumu skoncil a poznidmky. Za uvedend Gétovnd zdvierku je zodpovedny
Statutdrny orgdn spolo¢nosti. Nafou zodpovednost'ou je vyjadrit' nizor na tito détovnd zdvierku na
zdklade nasho auditu.

Audit sme uskuto¢nili v silade s Medzinarodnymi auditorskymi Standardmi. Podl’a tychto Standardov
médme audit naplanovat’ a vykonat' tak, aby sme ziskali primerané uistenie, e i&tovnd zdvierka
neobsahuje vyznamné nesprdvnosti. Audit zahfiia overenie dokazov, ktoré dokladuji sumy a iné
Udaje v tctovnej zdvierke, na zdklade testov. Audit d’alej obsahuje zhodnotenie pouZitych tétovnych
principov a zhodnotenie vyznamnych odhadov, ktoré uskutoZnilo vedenie spoloénosti, ako aj
zhodnotenie prezenticie Gctovnej zdvierky ako celku. Sme presveddeni, Ze nd¥ audit poskytuje
primerané vychodisko pre nd$ nizor.

Podla ndSho ndzoru pripojend u¢tovnd zdvierka vyjadruje verne, vo vietkych vyznamnych
stvislostiach, finanénd situdciu spoloénosti k 31. decembru 2005 a vysledky jej hospodarenia za rok,
ktory sa skon¢il k uvedenému ditumu, v stilade so slovenskym zikonom o tétovnictve.

Bratislava,
17. marca 2006

Frst d ywsf;j
ovakia, spol. sr.0

Emst & Young Ing. Dalimil Draganovsky
Licencia SKAU ¢&. 257 Licencia SKAU ¢&. 893
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U¢tovna zavierka
za rok kondciaci 31. decembra 2005

Obchodné meno alebo nazov Ué¢tovnej jednotky

Poistovna Cardif Slovakia, a.s.

Pravna forma u¢tovnej jednotky

Akciova spolo¢nost

Sidlo uctovnej jednotky

Nam. SNP 13
811 06 Bratislava

Obdobie, za ktoré sa U¢tovna zavierka zostavuje

od 1. januara 2005

do 31. decembra 2005

Den, ku ktorému sa uctovna zavierka zostavuje

31. december 2005

Cislo faxu Cislo telefonu Smerové ¢islo telefénu
5824 0019 5824 0011 02

Den zostavenia uétovnej Podpisovy zdznam Podpisovy zaznam fyzicke] Podpisovy zéznam osoby
zodpovednej za vedenie
uctovnictva

zavierky

17. marec 2006

osoby zodpovednej za
zostavenie u¢tovnej zavierky

i’:?.k/e

10



Poistoviia Cardif Slovakia, a.s. — Vyro¢na sprava 2005

]

wal CARDIF

A BNP PARIBAS company

Stuivaha k 31. decembru 2005

(v tisicoch slovenskych kortin)

Polozka Gilo BezZné uctovné obdobie Predchadzajice
riadku l]étovn.é
Cislo Nazov Brutto Korekcia Netto obdobie
a b C 1 2 3 4
AKTIVA x
A. Nehmotny majetok, z toho 1 2116 1598 518 135
. Zriadovacie naklady 2 132 132 - -
1. Dobré meno (goodwill) 3 - - - -
B. Finan¢né umiestnenie (investicie) 4 248 623 - 248 623 220 123
.. Z toho finanéné umiestnenie (investicie) z rezerv Zzivotného 5 8364 ) 8 364 6841
poistenia
9 Z toho finanéné umiestnenie (investicie) z rezerv nezivotného 6 78 297 ) 78 297 61138
poistenia
. Pozemky a stavby, z toho 7 - - - -
1. pre prevadzkovu &innost 8 - - - -
I Finan¢né umiestnenie v obchodnych spolo¢nostiach a 9 ) ) ) B
ostatné dlhodobé pohladavky
1 Podielové cenné papiere a vklady v obchodnych 10 ) ) ) B
spolo¢nostiach s rozhodujlcim vplyvom
2 Podielové cenné papiere a vklady v obchodnych 1 ) ) ) B
spolo¢nostiach s podstatnym vplyvom
3 Dlhopisy vydané obchodnymi spoloénostami s rozhodujucim 12 ) ) ) B
vplyvom
" Dlhopisy vydané obchodnymi spoloénostami s podstatnym 13 ) ) ) B
vplyvom
5. Ostatné dlhodobé pohladavky 14 - - - -
M. Ostatné finanéné umiestnenie 15 248 623 - 248 623 220 123
1. Cenné papiere s premenlivym vynosom 16 -
2. Cenné papiere s pevnym vynosom 17 68 800 - 68 800 47 002
3 Dlhové cenné papiere obstarané v primarnych emisiach 18 ) ) ) B
neurcené na obchodovanie
Ostatné pozicky 19 - - - -
Vklady v bankach 20 179 823 - 179 823 173121
Iné finanéné umiestnenie 21 - - - -
IV. Vklady pri aktivnom zaisteni 22

1
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Stuivaha k 31. decembru 2005

(v tisicoch slovenskych kortn)

Polozka Gito Bezné uctovné obdobie Predchadzajiice
riadku uétovrTé
Cislo Nazov Brutto Korekcia Netto obdobie
a b c 1 2 3 4
C. Finanéné umiestnenie v mene poistenych 23 - - - -
D. Pohladavky, z toho 24 19 598 395 19 203 15592
. z poistenia 25 18 405 348 18 057 13 434
1. voci poistenym, z toho 26 18 405 348 18 057 13 434
1a voci obchodnym spolo¢nostiam, v ktorych ma uctovna 97 ) ) ) )
jednotka rozhodujuci vplyv
b, voci obchodnym spolo¢nostiam, v ktorych ma uctovna 28 ) ) ) )
jednotka podstatny vplyv
2. voti sprostredkovatelom, z toho 29 - - - -
9. voci obchodnym spolo¢nostiam, v ktorych ma uctovna 30 ) ) ) )
jednotka rozhodujuci vplyv
2b. voci obchodnym spolo¢nostiam, v ktorych ma uctovna 31 ) ) ) )
jednotka podstatny vplyv
II. 20 zaistenia, z toho 32 - - - -
1 voci obchodnym spolo¢nostiam, v ktorych ma uctovna 13 ) ) ) )
jednotka rozhodujuci vplyv
9 voci obchodnym spolo¢nostiam, v ktorych ma uctovna 34 ) ) ) )
jednotka podstatny vplyv
M. Ostatné pohladavky, z toho 35 1193 47 1146 2 158
1 voci obchodnym spolo¢nostiam, v ktorych ma uctovna 36 ) ) ) )
jednotka rozhodujuci vplyv
9 voci obchodnym spolo¢nostiam, v ktorych ma uctovna 37 ) ) ) )
jednotka podstatny vplyv
V. z upisaného zakladného imania 38 - - - -
E. Ostatné aktiva 39 17 228 6 207 11021 5061
l. Hmotny hnutelny majetok a zasoby 40 9 594 6 207 3387 1745
II. Pokladni¢né hodnoty a bankové Ucty 41 7 634 - 7 634 3316
11 Iné aktiva 42 - - - -
F. Uty ¢asového rozlidenia 43 114 - 114 147
l. Najomné 44 - - - 24
II. Obstardvacie naklady na poistné zmluvy 45 - - - -
Il Ostatné ucty ¢asového rozlisenia 46 114 - 114 123
AKTIVA celkom 47 287 679 8 200 279 479 241 058
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Stuivaha k 31. decembru 2005

(v tisicoch slovenskych kortn)

Polozka Ny Bezné Predchédzajlice
Cislo L A . .
riadku uctovné uctovné
Cislo NAzov obdobie obdobie
a b c 5 6
PASIVA x
A. Vlastné imanie 48 169 212 161 369
I Zakladné imanie, z toho 49 130 000 130 000
1. Upisané zakladné imanie splatené 50 130 000 130 000
1. Vlastné akcie (-) 51 - -
M1, Emisné azio 52 - -
IV. | Ostatné kapitalové fondy 53 1000 1 000
V. Ocenovacie rozdiely z ocenenia majetku a zaviizkov 54 - -
VI. DIhodobé prostriedky poskytnuté pobocke zahrani¢nej poistovne 55 - -
VII. | Rezervné fondy a ostatné fondy tvorené zo zisku 56 3370 1529
VIII. | Vysledok hospodarenia minulych rokov 57 10 435 10 435
X, Vysledok hospodarenia bezného 58 94 407 18 405
Uc¢tovného obdobia
B. Podriadené pasiva 59 - -
C. | Technické rezervy 60 86 661 67 979
L Technicka rezerva na poistné buducich 61 889 1032
obdobi
1. Hruba vyska 62 889 1032
2. Vyska zaistenia (-) 63 - -
II. Technicka rezerva na Zivotné poistenie 64 - -
1. Hruba vyska 65 - -
2. Vyska zaistenia (-) 66 - -
Ill. | Technicka rezerva na poistné plnenie 67 41046 36 835
1. Hruba vyska 68 41 046 36 835
2. Vyska zaistenia (-) 69 - -
" Technicka rezerva na poistné prémie 70 17 875 16 376
a zlavy
1. Hruba vyska 71 37875 16 376
2. Vyska zaistenia (-) 72 - -
V. Technicka rezerva na vyrovnavanie 7 6851 13736
mimoriadnych rizik
VI. Iné technické rezervy 74 - -
1. Hruba vyska 75 - -
2. Vyska zaistenia (-) 76 - -
D. Technicka rezerva na krytie rizika z investovania finan¢nych 77 ) )
prostriedkov v mene poistenych
1. Hruba vyska 78 - -
2. Vyska zaistenia (-) 79 - -

13



|

X,

Poistoviia Cardif Slovakia, a.s. — Vyro¢na sprava 2005

CARDIF

A BNP PARIBAS company

Stuivaha k 31. decembra 2005

(v tisicoch slovenskych kortn)

Polozka Eio Bezné Predchédzajlice
riadku Gctovné Uctovné
Cislo Nazov obdobie obdobie
a b c 5 6
E. Rezervy 80 - -
F. Vklady pri pasivnom zaisteni 81 - -
G. Zavizky, z toho 82 23 606 11710
I z poistenia , z toho 83 - -
1a. voci obchodnym spolo¢nostiam, v ktorych ma G¢tovna jednotka 84 ; B
rozhodujuci vplyv
b, voci obchodnym spolo¢nostiam, v ktorych ma G¢tovna jednotka 85 ; B
podstatny vplyv
II. 70 zaistenia, z toho 86 - -
1a. voci obchodnym spolo¢nostiam, v ktorych ma G¢tovna jednotka 87 ; B
rozhodujuci vplyv
b, voci obchodnym spolo¢nostiam, v ktorych ma G¢tovna jednotka 88 ; B
podstatny vplyv
1. Pozicky zaruéené dlhopisom, z toho 89 - -
1. v konvertibilnej mene 90 - -
1a. Zavazky voci obchodnym spoloénostiam, v ktorych ma G¢tovna 91 ; B
jednotka rozhodujuci vplyv
b, Zavazky voci obchodnym spoloénostiam, v ktorych ma a¢tovna 92 ; B
jednotka podstatny vplyv
2. Ostatné pozicky zarucené dlhopisom 93 - -
9. Zavazky voci obchodnym spoloénostiam, v ktorych ma G¢tovna 94 ; B
jednotka rozhodujuci vplyv
2. Zavazky voci obchodnym spolo€nostiam, v ktorych ma a¢tovna 95 ; B
jednotka podstatny vplyv
V. Bankové Uvery 96 - -
V. Ostatné zavizky, z toho 97 23 606 11710
1. z dani 98 2 085 1613
2. 70 socialneho zabezpedenia a zdravotného poistenia 99 209 207
H. | Uty ¢asového rozlisenia 100 - -
PASIVA celkom 101 279 479 241 058
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Poistoviia Cardif Slovakia, a.s. — Vyro¢na sprava 2005

Vykaz ziskov a strat
za rok konciaci 31. decembra 2005

(v tisicoch slovenskych kortin)

Polozka N BeZné uctovné obdobie Predchadzajiice
Cislo i¢tovné
tiadku e
Y . . . . . obdobie
Cislo Nézov Zakladna Medzisucet Vysledok
a b c 1 2 3 4
I. TECHNICKY UCET K NEZIVOTNEMU POISTENIU 1 x X x X
1. Zasluzené poistné, bez zaistenia 2 X X X X
1a. Predpisané poistné v hrubej vyske 3 136 460 X X X
Predpisané poistné v hrubej vyske
1b. L ) 4 - 136 460 X X
postupené zaistovatelom
Zmena stavu technickej rezervy na poistné buducich
1c. ) 5 (136) X X X
obdobi
Podiel zaistovatelov na tvorbe a pouziti technickej
1d. n L . 6 - (136) 136 596 112 182
rezervy na poistné buducich obdobi
Prevedeny vysledok z finanéného
2. . } o 7 x X 1765 2441
umiestnenia z netechnického tctu
3. Ostatné technické vynosy, bez zaistenia 8 X X - -
Naklady na poistné plnenia, bez
4. . X 9 X X X X
zaistenia
4a. Néklady na poistné plnenia v hrubej vyske 10 14127 X X X
Néklady na poistné plnenia postupené
4aa. L Y P P P P 11 - 14127 X X
zaistovatelom
Zmena stavu technickej rezervy na poistné plnenia v
4b. o 12 3104 X X X
hrubej vyske
Podiel zaistovatelov na tvorbe a pouziti technickej
4ba. o , 13 - 3104 17 231 29 484
rezervy na poistné plnenia
Zmena stavu inych technickych rezerv, bez zaistenia 14 X X 21075 4422
Prémie a zlavy, bez zaistenia 15 X X 38029 32 885
7. Cista vyska prevadzkovych nakladov 16 X X X X
7a. Obstaravacie naklady na poistné zmluvy 17 X 9 688 X X
Zmena stavu vy3ky prevedenych
7b. L ] o 18 X - X X
obstaravacich nakladov na poistné zmluvy
7c. Spravna rézia 19 X 31681 X X
Provizie od zaistovatelov a podiely
7d. ) 20 X - 41 369 32814
na ziskoch
Ostatné technické naklady, bez
8. . i 21 X X - -
zaistenia
Zmena stavu technickej rezervy
9. L L 22 X X (6 885) (2417)
na vyrovnavanie mimoriadnych rizik
Vysledok technického uétu
10. o o 23 X x 27 542 17 435
k neZivotnému poisteniu
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Vykaz ziskov a strat
za rok konciaci 31. decembra 2005

(v tisicoch slovenskych kortin)

Polozka Bezné uctovné obdobie

.. Predchadzajtice
Cislo . .
) uctovné
riadku bdobie
Cislo Nazov Zéakladna Medzistucet Vysledok ©
a b [ 1 2 3 4
TECHNICKY UCET K ZIVOTNEMU
1. 24 X X X X
POISTENIU
1. Zasluzené poistné, bez zaistenia 25 X X X X
1a. | Predpisané poistné v hrubej vyske 26 X 18 637 X X

Predpisané poistné v hrubej vyske
1b. L ) 27 X - X X
postupené zaistovatelom

Zmena stavu technickej rezervy na poistné buducich
obdobi
Podiel zaistovatelov na tvorbe a pouziti technickej

1d. _— L. , 29 - 7 18 644 16 339
rezervy na poistné buducich obdobi

2. Vynosy z finanéného umiestnenia 30 X X X X

Vynosy z podielovych cennych papierov
2a. o 31 X - X X
a vkladov a v tom rozhodujuci vplyv

Vynosy z ostatného finanéného
2b. . . . 32 X X X X
umiestnenia a v tom rozhodujici vplyv

2ba. | Vynosy z pozemkov a stavieb 33 - X X X

2bb. | Vynosy z ostatnych zloZiek finanéného umiestnenia 34 5 665 5 665 X X
PouZzitie opravnych poloZiek k finanénému

2c. . . 35 X - X X
umiestneniu

2d. | Vynosy z realizacie finan¢ného umiestnenia 36 X 47 205 52 870 41308
Prirastky hodnoty finanéného umiestnenia 37 X X - -
Ostatné technické vynosy, bez zaistenia 38 X X - -
Néklady na poistné plnenia, bez

5 . . 39 X X X X
zaistenia

5a. | Naklady na poistné plnenia v hrubej vyske 40 4028 X X X

Podiel zaistovatelov na nakladoch
baa. L . 41 - 4028 X X
na poistné plnenia

Zmena stavu technickej rezervy
5. L ) o 42 1107 x x x
na poistné plnenia v hrubej vySke

Podiel zaistovatelov na tvorbe a pouZiti
5ba. L L . 43 = 1107 5135 6 140
technickej rezervy na poistné plnenia

Zmena stavu ostatnych technickych
rezerv, bez zaistenia

Zmena stavu technickej rezervy na Zivotné
6a. . . Lo . . 45 _ x % %
poistenie v hrubej vyske, bez zaistenia

Podiel zaistovatelov na tvorbe a pouZiti
6aa. . .. L. . 46 - X X
technickej rezervy na Zivotné poistenie
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Vykaz ziskov a strat
za rok konciaci 31. decembra 2005

(v tisicoch slovenskych kortin)

Polozka - Bezné uctovné obdobie Predchadzajuce
islo uctovné
riadku .
X . . . . , obdobie
Cislo Nazov Zéakladna Medzistucet Vysledok
Zmena stavu inych technickych rezerv,
6b. . ) 47 X 423 423 413
bez zaistenia
7. Prémie a zlavy, bez zaistenia 48 X X 6 484 4828
8. Cista vyska prevadzkovych nakladov 49 X X X X
8a. Obstaravacie naklady na poistné zmluvy 50 X 963 X X

Zmena stavu vysky prevedenych
8b. L ] L 51 X - X X
obstaravacich nakladov na poistné zmluvy

8c. Spravna rézia 52 X 4327 X X
Provizie od zaistovatelov a podiely

8d. . 53 X - 5290 4463
na ziskoch

9. Naklady na finan¢né umiestnenie 54 X X X X

9a. Naklady na finan¢né umiestnenie 55 X - X X
Tvorba opravnych poloZiek k finanénému

9b. . . 56 X - X X
umiestneniu
Naklady na realizaciu finanéného

9c. . ) X - 47 205 32310
umiestnenia 57

10. Ubytky hodnoty finanéného umiestnenia 58 X X - 591
Ostatné technické naklady, bez

11. o 59 x x - -
zaistenia

Prevedené vynosy z finanéného
12. ) , o 60 x x (5477) (8 149)
umiestnenia na netechnicky ucet

13. Vysledok technického t¢tu k Zivotnému poisteniu 61 X X 1500 753

17



]

wal CARDIF

A BNP PARIBAS company

Poistoviia Cardif Slovakia, a.s. — Vyro¢na sprava 2005

Vykaz ziskov a strat

za rok konéiaci 31. decembra 2005

(v tisicoch slovenskych kortin)

Polozka N Bezné uctovné obdobie Predchadzajiice
tislo uétovné
riadku obdobie
Cislo Nézov Zakladna Medzisucet Vysledok !
a b c 1 2 3 4
lIl. | NETECHNICKY UCET 62 x x x x
1. Vysledok technického Gétu k neZivotnému poisteniu 63 X X 27 542 17 435
2. Vysledok technického Uétu k Zivotnému poisteniu 64 X X 1500 753
3. Vynosy z finanéného umiestnenia 65 X X X X
Vynosy z podielovych cennych papierov
3a. o 66 X - X X
a vkladov a v tom rozhodujuci vplyv
Vynosy z ostatného finanéného
3b. . . o 67 X X X X
umiestnenia a v tom rozhodujuci vplyv
3ba. Vlynosy z pozemkov a stavieb 68 X X X
3bb. Vlynosy z ostatnych zloZiek finanéného umiestnenia 69 - X X
Poutzitie opravnych poloZiek k finanénému
3c. . . 70 X - X X
umiestneniu
3d. Vynosy z realizicie finanéného umiestnenia 71 X - - -
Prirastky hodnoty finanéného
4. . . 72 X X - _
umiestnenia
Prevedené vynosy z finanéného
5. . . 73 X x 5477 8 149
umiestnenia
6. Naklady na finan¢né umiestnenie 74 X X X X
6a. Néklady na finanéné umiestnenie 75 X - X X
Tvorba opravnych poloziek k finanénému
6b. . . 76 X - X X
umiestneniu
Naklady na realizaciu finan¢ného
6¢. . . 77 X - - -
umiestnenia
7. Ubytky hodnoty finanéného umiestnenia 78 X x - -
Prevedeny vysledok z finanéného
8. vedeny vy 79 x x (1 765) (2 441)
umiestnenia
9. Ostatné vynosy 80 X X 588 196
10. Ostatné naklady 81 X X 395 174
11. Ostatné dane a poplatky 82 X X 2 430 1040
12. Dan z prijmov z beZnej €innosti 83 X X 6110 4473
Vysledok hospodarenia z beznej
13. .. . , 84 X X 24 407 18 405
¢innosti po zdaneni
14. Mimoriadne vynosy 85 X X - -
15. Mimoriadne naklady 86 X X - -
16. Mimoriadny vysledok hospodarenia 87 X X - -
17. Dan z prijmov z mimoriadnej ¢innosti 88 X X - -
Vysledok hospodarenia za tu¢tovné
18. . X X 24 407 18 405
obdobie 89
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Vykaz zmien vo vlastnom imani za rok kon¢iaci 31. decembra 2005

(v tisicoch slovenskych kortn)

Nerozdeleny

Ostatné zisk/ Zisk za
Zakladné Rezervné kapitalove (neuhradena uctovné
imanie fondy fondy strata) obdobie Celkom
K 1. januaru 2004 130 000 113 1000 (2310 14 161 142 964
Vyrovnanie neuhradenej straty z
minulych obdobi - - - 2310 (2 310) -
Pridel do zakonného rezervného fondu - 1416 - - (1 416) -
Prevod do nerozdeleného zisku - - - 10 435 (10 435) -
Zisk za uc¢tovné obdobie - - - - 18 405 18 405
K 31. decembru 2004 130 000 1529 1000 10 435 18 405 161 369
K 1. januaru 2005 130 000 1529 1 000 10 435 18 405 161 369
Pridel do zakonného rezervného fondu - 1841 - - (1.841) -
Dividendy akcionarom - - - - (16 564) (16 564)
Zisk za uc¢tovné obdobie - - - - 24 407 24 407
K 31. decembru 2005 130 000 3370 1000 10 435 24 407 169 212




Poznamky k tétovnej zavierke za rok kon¢iaci 31. decembra 2005
zostavenej podla slovenskych uc¢tovnych Standardov

]

wal CARDIF

A BNP PARIBAS company

1. VSEOBECNE INFORMACIE O POISTOVNI

Poistoviha Cardif Slovakia, a.s. (dalej len ,poistoviia”) bola zaloZena diia 20. januara 2000. Povolenie na podnikanie
v poistovnictve podla Zakona o poistovnictve bolo spolo¢nosti udelené rozhodnutim Ministerstva financii
Slovenskej republiky dna 23. februara 2000.

Poistovia sidli v Slovenskej republike na adrese Nam. SNP 13, 811 06 Bratislava 1.
1.1 Hlavné ¢innosti poistovne v ramci Zivotného a neZivotného poistenia
poistenie pre pripad smrti,

poistenie urazu

poistenie choroby
poistenie financnych strat vyplyvajucich:

H =

zo straty zdroja pravidelného prijmu

zo straty zisku obchodnej spolo€nosti z dovodu poistnej udalosti jej kfi¢ovej osoby
zo zneuZitia platobnej karty

z poskodenia a straty veci

1.2 Struktuara akcionarov poistovne

Jedinym akcionarom poistovne k 31. decembru 2005 je Cardif S.A., Avenue Kléber, Paris, France s podielom 100%
na zakladnom imani poistovne.

1.3 Statutarne organy poistovne
Clenmi predstavenstva poistovne su:
e Ing. Branislav Straka, PhD
e Ing. Zuzana Subova
e Ing. DuSan Hanuliak
ZloZenie dozornej rady poistovne je nasledovné:
e Pierre de Villeneuve, Francuzsko

e Dominique Barthalon, Francuzsko
e Jean- Bertrand Laroche, Francuzsko

Uétovna zavierka poistovne k 31. decembru 2004, za predchadzajuce uétovné obdobie, bola schvalend valnym
zhromazdenim poistovne dina 6. maja 2005.
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2. PRINCiPY VYPRACOVANIA UCTOVNEJ ZAVIERKY

Uétovna zavierka poistovne k 31. decembru 2005 je zostavena ako riadna G¢tovna zavierka v stlade s Gétovnymi
pravidlami platnymi v Slovenskej republike, za u¢tovné obdobie od 1. januara 2005 do 31. decembra 2005.

Ugtovna zavierka bola vypracovana na principe ¢asovej a vecnej sivislosti, tj. vplyv transakcii a ostatnych udalosti
sa vykazuje v ¢ase ich vzniku a v obdobi, s ktorym ¢asovo a vecne suvisia. U¢tovna zavierka bola zostavena za
predpokladu nepretrZitého trvania poistovne.
Ugtovné metddy a vieobecné Gétovné zasady boli Gétovnou jednotkou konzistentne aplikované.
Majetok a zavazky spolocnosti su vyjadrené v slovenskych korunach a zostatky su v tejto Uctovnej zavierke
vykazované v tisicoch, pokial nie je uvedené inak.

3. VYZNAMNE UCTOVNE ZASADY

3.1.  Penazné prostriedky a ceniny

Penazné prostriedky a ceniny sa ocefuju ich nominalnou hodnotou.

3.2.  Finan¢né umiestnenie
Finan€né umiestnenie prostriedkov rezerv poistovne je k 31. decembru 2005 realizované dvoma spdsobmi:

a) na terminovanych vkladovych Gé¢toch v bankach,
b) v Statnych dlhopisoch vydanych vladou Slovenskej republiky, drzanych do splatnosti.

Vlastné zdroje poistovne boli prevazne ulozené v bankach na terminovanych vkladoch.
3.3.  Cenné papiere

Cenné papiere sa pri prvotnom uctovani ocefuju obstaravacou cenou. Jej sucastou su priame transakéné naklady
spojené s obstaranim cennych papierov.

Zamerom poistovne je drZat vietky cenné papiere do splatnosti.

Cenné papiere drzané do splatnosti su finantné aktiva s pevnymi alebo dopredu stanovenymi platbami a
splatnostou, ktoré poistoviia zamys3la a je schopna drzat do splatnosti.

Pri cennych papieroch drzanych do splatnosti je ocenenie cennych papierov v akumulovanej hodnote odo dna
vyrovnania nakupu do dfia ich splatnosti predaja postupne zvySované o dosahované vynosy iné ako trokové vynosy
z kuponov, ktorymi su prémie alebo diskont. Alikvotny urokovy vynos je pocitany metédou efektivnej urokovej
miery.

Poistoviia pravidelne posudzuje, ¢i existuje objektivny dékaz o moZnom zniZeni hodnoty investicie drZanej do

splatnosti. Hodnota finan¢ného majetku sa znizi, ak je jeho uctovnd hodnota vyssia neZ jeho odhadovana
realizovatelna hodnota.
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3. VYZNAMNE UCTOVNE ZASADY (pokracovanie)
3.4. Pohladavky

Pohladavky sa pri ich vzniku ocenuju nominalnou hodnotou. Poistovfia tvori opravné polozky k pohfadavkam vo
vyske 100% nepotvrdenych alebo neistych pohladavok.

3.5. Hmotny a nehmotny majetok
3.5.1. Hmotny majetok

Hmotny majetok sa uctuje v obstaravacej cene znizenej o opravky a opravné polozky. Obstaravacia cena zahfna
cenu obstarania a ostatné naklady suvisiace s obstaranim, napr. dopravu, clo alebo provizie.

Néklady na rozsirenie, modernizaciu alebo rekonstrukciu, veduce k zvySeniu produktivity, kapacity alebo uc¢innosti,
sa aktivuju. Naklady na opravy a udrzbu sa Gctuju do vykazu ziskov a strat v ¢ase ich vzniku.

VySka odpisov sa pocita pomocou metddy rovnomernych odpisov s cieflom odpisat obstaravaciu cenu jednotlivych
poloziek majetku na ich zostatkovi hodnotu pocas ich odhadovanej ekonomickej Zivotnosti.

Odhadovana ekonomicka zivotnost hmotného majetku:

Pocet rokov
Zariadenia 4,6

Ostatny hmotny majetok 4,6
Odpisovanie nedokonéenych investicii sa za¢ina v okamihu zaradenia prisluSného majetku do pouZivania.
3.5.2. Nehmotny majetok

Nehmotny majetok sa U€tuje v obstardvacej cene zniZenej o opravky a opravné poloZzky. Amortizacia sluzi
na rovnomerné odpisovanie po¢as odhadovanej Zivotnosti majetku.

Odhadovana ekonomicka Zivotnost nehmotného majetku je nasledovna:
Pocet rokov

Softvér 3
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3. VYZNAMNE UCTOVNE ZASADY (pokraéovanie)
3.6. Technické rezervy poistovne

Poistoviia ma uzavreté poistné zmluvy prevazne s mesacnou periodicitou platieb poistného, pri ktorych netvori
technicku rezervu na poistné buducich obdobi. Vo vynimo¢nych pripadoch je poistné platené na rocnej baze, co je
zohladnené aj v tvorbe technickej rezervy na poistné buducich obdobi metédou ,pro rata temporis”.

Technicka rezerva na poistné plnenie z poistnych udalosti nahlasenych do konca bezného uc¢tovného obdobia, ale
v tomto uctovnom obdobi nezlikvidovanych, je tvorend a kalkulovana ako suhrn technickych rezerv vypocitanych
podla jednotlivych poistnych udalosti, a to v zavislosti od pravdepodobnosti uznania poistnej udalosti, vysky
jednorazovej, resp. periodickej mesa¢nej platby a pravdepodobnej dizky trvania poistnej udalosti.

Technickd rezerva na poistné plnenie z poistnych udalosti vzniknutych a nenahldsenych v beznom uctovnom
obdobi je tvorena a kalkulovana ako suhrn technickych rezerv vypocitanych podla jednotlivych zmluvnych
partnerov. Pri poistnych zmluvach s malou Gdajovou zakladiou (kratsi ¢as spoluprace) rezervu na poistné plnenie
tvori cely zostatok rizikového poistného po zaplateni Skod. Pri poistnych zmluvach, pri ktorych ma poistovia
dostatok historickych informacii z dlhodobej spoluprace a velky poistny kmen je pouzitd metéda ,Chain Ladder". V
rezervach na poistné udalosti st zahrnuté i naklady suvisiace s likvidaciou poistnych udalosti.

Technicka rezerva na vyrovnavanie mimoriadnych rizik je tvorend na krytie moZného nepriaznivého narastu
nakladov na poistné plnenia pri nepriaznivom vyvoji z dovodu Strukturalnych a Statistickych rizik v portfoliu
aktivnych poistnych zmlav. Rezerva je tvorena ako suhrn technickych rezerv vypoéitanych pre kazdého zmluvného
partnera.

Technicka rezerva na prémie a zlavy je tvorena ako suhrn technickych rezerv vypocitanych pre kazdého zmluvného
partnera, na zaklade podmienok uzatvorenych poistnych zmluv. Rezerva je tvorend na konci bezného G¢tovného
obdobia, a to vo vyske podielu na technickom zisku za bezné uc¢tovné obdobie, v sulade s poistnymi zmluvami
uzatvorenymi s partnerom.

3.7.  Prepocet cudzej meny
Majetok a zavdzky vyjadrené v cudzej mene sa prepocitavaju na slovenski menu kurzom uréenym v kurzovom

listku Narodnej banky Slovenska platnym ku dru uskuto¢nenia Gétovného pripadu a v uctovnej zavierke kurzom
platnym ku dru, ku ktorému sa zostavuje, a G¢tuju sa s vplyvom na vysledok hospodarenia.
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3. VYZNAMNE UCTOVNE ZASADY (pokraéovanie)
3.8.  Uc¢tovanie nakladov a vynosov a ich ¢asové rozlienie
Naklady a vynosy sa uctuju vzdy do obdobia, s ktorym ¢asovo a vecne suvisia. Pre vynosy z predpisu poistného su
diiom uctovného pripadu uzavretie zmluvy medzi poistnikom a poistenym, pripadne datum prvého cerpania
uverovych prostriedkov poisteného, alebo datum inak definovany poistnou zmluvou, ktory uréuje povinnost
poistovne kryt poistné rizika dohodnuté v poistnej zmluve a vyplacat poistné plnenia v pripade ich vzniku.
Naklady na poistné plnenia sa uctuju v ¢ase prinaleziacom ich vzniku a v sume a frekvencii, ktora predstavuje
skuto€né poistné plnenie vyplyvajice z vieobecnych poistnych podmienok pre konkrétny typ poistenia, spolu
s nakladmi na administraciu poistnych udalosti.
3.9. Rozdelenie nakladov medzi technickymi u¢tami a netechnickym G¢tom
V pripade priamych nakladov stvisiacich s poistenim (poistné plnenia, poistné zlavy, a pod.) poistoviia uétuje
naklady priamo na technické ucty Zivotného a neZivotného poistenia. Naklady spravnej rézZie a Cast obstaravacich
nakladov vieobecného charakteru (ako napriklad reklama a marketing) boli prerozdelené medzi technickymi G¢tami
v pomere hrubého prijatého poistného pripadajuceho na Zivotné a neZivotné poistenie.

3.10. Urokové vynosy a naklady

Urokové vynosy a naklady sa étuja vidy do obdobia, s ktorym ¢asovo a vecne suvisia. Urokové vynosy obsahuju
umoreny diskont alebo prémiu z cennych papierov.

3.11. Rozdelenie vynosov z finanéného umiestnenia

Poistoviia rozdeluje vynosy z finan¢ného umiestnenia na jednotlivé technické ucty Zivotného a neZivotného
poistenia pomerom podla stavu technickych rezerv v Zivotnom a neZivotnom poisteni a stavu vlastného kapitalu.

3.12. Dan z prijmov a dan z pridanej hodnoty

Dan sa vypocitava v sulade s danovymi predpismi platnymi v Slovenskej republike.

Odlozené danové pohladavky a zavazky sa vykazuju pomocou stvahovej metody z docasnych rozdielov medzi
danovou hodnotou aktiv alebo zavizkov a ich Cistou uc¢tovnou hodnotou. Na uréenie odloZenej dane sa pouZivaju
danové sadzby ocakavané v Case realizacie aktiv a pasiv.

3.13. Rozdelenie zisku za rok 2004 a navrh rozdelenia zisku za rok 2005

Valné zhromazdenie v aprili 2005 rozhodlo o rozdeleni hospodarskeho vysledku za rok 2004 vo vyske 18 405 tis. Sk

nasledovne:
e  Pridel do zakonného rezervného fondu 1 841 tis. Sk
e \jyplata dividend 16 564 tis. Sk

Predstavenstvo spolo¢nosti navrhuje rozdelenie zisku za rok 2005v sume 24 407 tis. Sk nasledovne:

e Pridel do zakonného rezervného fondu 2 441 tis. Sk
e \yplata dividend 21 966 tis. Sk
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4.  PREDPiSANE POISTNE

4.1.  Hrubé predpisané poistné

2005 2004

Poistenie pre pripad smrti (Zivotné poistenie) 18 637 16 333
Poistenie urazu a choroby (neZivotné poistenie) 58 023 47 215
Poistenie finan¢nych strat (nezivotné poistenie)* 78 437 65 268
155 097 128 816

*financ¢né straty zo zneuZitia platobnej karty, straty zdroja pravidelného prijmu a straty a poskodenia veci.
Poistovia poskytuje poistenie prostrednictvom skupinovych a individualnych poistnych zmlav. Poistné produkty
poskytované prostrednictvom tychto zmlav su kombinovaného charakteru, t.j. krytie rizik neZivotného poistenia je

doplnené o Zivotné poistenie pre pripad smrti, bez sporivej zlozky.

Prevazna Cast klientov poistovne je poistena formou kolektivnych zmluv, ¢o k 31. decembru 2005 predstavuje viac
ako 92% predpisaného poistného (2004: 95%). Individualne poistné z tychto zmluv je platené periodicky.

Vsetky poistné zmluvy boli uzatvorené na tuzemi Slovenskej republiky.
K 31. decembru 2005 nebola Ziadna z poistnych zmluv predmetom zaistenia.

4.2.  Hrubé prijaté poistné

2005 2004
Poistenie pre pripad smrti (Zivotné poistenie) 13 517 15 737
Poistenie urazu a choroby (neZivotné poistenie) 42 083 45 492
Poistenie finan¢nych strat (nezivotné poistenie) 56 890 62 886
112 490 124 115

5. NAKLADY NA POISTNE PLNENIA
2005 2004
Poistenie pre pripad smrti (Zivotné poistenie) 5135 6 140
Poistenie urazu a choroby (neZivotné poistenie) 8 942 9 656
Poistenie finanénych strat (nezivotné poistenie) 8 289 19919
22 366 35624

6. UROKOVE VYNOSY

2005 2004
Urokové vynosy z terminovanych a beznych Gétov 4 456 6 580
Urokové vynosy zo $tatnych dlhopisov 1209 2 433
5665 9013
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7. OBSTARAVACIE A PREVADZKOVE NAKLADY

7.1.  Hrubé prevadzkové naklady

2005 2004
Poistenie pre pripad smrti (Zivotné poistenie) 5290 4 463
Poistenie urazu a choroby (neZivotné poistenie) 17 590 13773
Poistenie finanénych strat (nezivotné poistenie) 23779 19 041
46 659 37 277
7.2.  Provizie a zlavy
2005 2004
Zlavy poskytnuté klientom, z toho: 31902 26 309
Zivotné poistenie 5131 3 887
NeZivotné poistenie 26 771 22 422
Provizie sprostredkovatelom, z toho: 7 389 3355
Zivotné poistenie 570 153
NeZivotné poistenie 6819 3202
7.3. Prevadzkové naklady
2005 2004
Mzdové a socidlne naklady 16 628 23270
SluZby a spotreba materialu 3213 2 785
Reklama a marketing 3263 1383
Audit, danové, pravne a iné poradenstvo 8 561 6723
Energie, ndjomné, posta a telekomunikacie 3563 3901
Odpisy 1641 1631
Ostatné prevadzkové naklady 2 401 1214
39 270 40 907
7.3.1. Osobné naklady a odmeny
2005 2004
Mzdy 11993 21099
Socialne a zdravotné poistenie 1911 1791
Odmeny ¢lenov predstavenstva 1814 156
Ostatné socidlne naklady 910 224
16 628 23270

Priemerny pocet zamestnancov v obdobi od 1. januara do 31. decembra 2005 bol 12 (2004: 12).
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8. NEHMOTNY A HMOTNY MAJETOK

8.1.  Prehlad pohybov v nehmotnom majetku:

Obstaravacia cena
K 1. januaru 2005

Prirastky
Presuny

Ubytky

K 31. decembru 2005
Opravky

K 1. janudru 2005

Prirastky
Ubytky

K 31. decembru 2005

Zostatkova hodnota

K 31. decembru 2004

K 31. decembru 2005

Ostatny

nehmotny
Softvér majetok Obstaranie Preddavky Celkom
1512 132 - - 1644
- - 472 - 472
1512 132 472 - 2116
(1377) (132) - - (1509)
(89) - - - (89)
(1 466) (132) - - (1598)
135 - - - 135
46 - 472 - 518
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8. NEHMOTNY A HMOTNY MAJETOK (pokracovanie)

8.2.  Prehlad pohybov v hmotnom majetku:

Obstaravacia cena

K 1. januaru 2005

Prirastky
Presuny

Ubytky

K 31. decembru 2005
Opravky

K 1. janudru 2005

Prirastky
Ubytky

K 31. septembru 2005

Zostatkova hodnota

K 31. decembru 2004

K 31. decembru 2005

Ostatny

hmotny
Zariadenia majetok Obstaranie Preddavky Celkom
3574 2742 153 - 6 469
1477 2273 - - 3750
153 - (153) - -
(24) (601) - - (625)
5180 4414 - - 9 594
(2 956) (1768) - - (4724)
(797) (755) - - (1 552)
25 44 - - 69
(3728) (2 479) - - (6 207)
618 974 153 - 1745
1452 1935 - - 3387
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Poznamky k tétovnej zavierke za rok kon¢iaci 31. decembra 2005
zostavenej podla slovenskych uc¢tovnych Standardov

e
wal CARDIF

A BNP PARIBAS company

9.  FINANCNE UMIESTNENIE

Finan¢né umiestnenie poistovne k 31. decembru 2005 pozostavalo z nasledujucich investicii:

2005 2004

Statne dlhopisy 68 800 47 002
Terminované vklady v bankach 179 823 173 121
248 623 220 123

Statne dlhopisy predstavuju vyluéne dlhopisy vydané viadou Slovenskej republiky. Zdmerom poistovne je
drZat dlhopisy do ich splatnosti.

Finan¢né umiestnenie technickych rezerv Zivotného a neZivotného poistenia a vlastnych prostriedkov poistovne
k 31. decembru 2005 bolo nasledovné:

2005 2004
Technické rezervy Zivotného poistenia (pozn. 11) 8 364 6 909
Technické rezervy neZivotného poistenia (pozn. 11) 78 297 61 309
Vlastné prostriedky poistovne 161 962 151 905
248 623 220123
10. POHLADAVKY Z POISTENIA A OSTATNE POHLADAVKY
2005 2004
Pohladavky z poistenia:
e 5o splatnostou do 1 roka 18 405 13 609
e 5o splatnostou nad 1 rok - -
Ostatné pohladavky:
e sosplatnostou do 1 roka 1193 2 158
e sosplatnostou nad 1 rok - -
Opravné polozky k nepotvrdenym a neistym pohladavkam (395) (175)
19 203 15 592

VSetky pohladavky poistovne k 31. decembru 2005 boli v rdmci lehoty splatnosti.
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Poznamky k tétovnej zavierke za rok kon¢iaci 31. decembra 2005
zostavenej podla slovenskych uc¢tovnych Standardov

e
wal CARDIF

A BNP PARIBAS company

11. TECHNICKE REZERVY

Zivotné NeZivotné

poistenie poistenie Spolu

Rezerva na poistné buducich obdobi 32 857 889
Rezerva na poistné plnenia na:

nahldsené a nezlikvidované poistné udalosti 857 4794 5651

vzniknuté a nenahldsené poistné udalosti 5713 29 682 35395

Rezerva na vyrovnanie mimoriadnych rizik - 6 851 6 851

Rezerva na poistné prémie a zlavy 1762 36 113 37 875

8 364 78 297 86 661

Vroku 2005, poistovha modifikovala parameter ohraniCujuci maximalnu vySku rezervy na vyrovnanie
mimoriadnych rizik, pricom preSla, pri jej vypoclte, z pouzitia maximalneho percenta rezervy z predpisu poistného
pocitaného jednotlivo pre poistnych partnerov na pouZitie percenta pocitaného z celého portfdlia, nasledne
aplikovaného jednotne pre vSetkych poistnych partnerov. Vplyv uvedenej modifikacie odhadu rezervy na vysledok
hospodarenia roku 2005 predstavuje jej znizenie o 18 177 tis Sk.

K 31.
K 1. januaru Tvorba/ decembru
2005 (pouzitie) 2005
Rezerva na poistné buducich obdobi 1032 (143) 889

Rezerva na poistné plnenia na:
nahldsené a nezlikvidované poistné udalosti 6 428 (777) 5651
vzniknuté a nenahldsené poistné udalosti 30 407 4988 35395
Rezerva na vyrovnanie mimoriadnych rizik 13736 (6 885) 6 851
Rezerva na poistné prémie a zlavy 16 376 21 499 37875
67 979 18 682 86 661

12. ZAVAZKY Z POISTENIA A OSTATNE ZAVAZKY

2005 2004
Zavazky vocCi zamestnancom a socialnym instituciam 892 1078
Dan z prijmov 1849 1120
Odlozeny danovy zaviazok - 138
Zavizky z dividend 16 564 -
Odstupné - 4934
Ostatné zavazky 4301 4 440
23 606 11710

Zavazky z dividend k 31. decembru 2005 obsahuju zavazok vodi akcionarovi z nevyplatenych dividend zo zisku roku
2004.
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13. ODLOZENA A SPLATA DAN Z PRiJMOV

Splatna dan z prijmov

OdloZena dan z prijmov

Zisk pred zdanenim

Danovo neuznané naklady
Vynosy nepodliehajtice dani
Umorenie danovej straty
Z3iklad dane

Splatna dan (19%)

OdloZena dan bola vypocitana z docasnych rozdielov na nasledujucich polozkach:

Odlozena danova pohladavka/ (zavizok) z odpisov majetku

Odlozena danova pohladavka/ (zavizok) z trokovych vynosov

OdloZena danova pohladavka z odpo¢tu danovej

straty z roku 2001

Vlysledna odloZena danova pohladavka/ (zavizok)

2005 2004
6 248 4163
(138) 310
6110 4 473
2005 2004
30 526 22 878
3 568 2743
(733) (3 234)
(475) (475)
32 886 21912
6 248 4163
2005 2004
(48) 8
(42) (417)
(90) (409)

90 271
- (138)
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14. TRANSAKCIE SO SPRIAZNENYMI OSOBAMI

Pohladavky Zavizky Naklady Vynosy

k 31.12.2005 k 31.12.2005 2005 2005

Cardif Pro Vita CZ 291 499 1911 2517
BNP Paribas Assurance - 17 939 4787 -
Cardif Hungary 795 - - 3110
1086 18 438 6 698 5627

15. PODMIENENY MAJETOK, PODMIENENE ZAVAZKY A OSTATNE FINANCNE POVINNOSTI

K 31. decembru 2005 poistovia neposkytla ani neprijala Ziadne zaruky a neevidovala ziadny podmieneny majetok,
podmienené zavizky, alebo iné finanéné povinnosti.

16. NASLEDNE UDALOSTI

Po datume, ku ktorému sa Uctovna zavierka zostavuje, nenastali Ziadne udalosti, ktoré by mali vyznamny vplyv
a vyzadovali upravu v uctovnej zavierke zostavenej k 31. decembru 2005.

V Bratislave dna 17. marca 2006

e %

[

Ing. Branislav Straka, PhD
Predseda predstavenstva

Ing. Radomir KaSiar
Finanény riaditel
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Poznamky k uctovnej zavierke za rok konéiaci 31. decembra 2005
zostavenej podla slovenskych uctovnych Standardov

|
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A BNP PARIBAS company

Navrh na rozdelenie zisku

Predstavenstvo spolo¢nosti navrhlo rozdelenie zisku za rok 2005 v sume 24 407 tis. Sk:

e Prispevok do zdkonného rezervného fondu 2 441 tis. Sk
e Dividendy akcionarovi 21 966 tis. Sk

Informacie o o¢akavanom vyvoji v roku 2006

Poistovia Cardif Slovakia, a.s. v roku 2006 neplanuje prijat Ziadne bankové Uvery ani iné Gvery. Poistovia
predpoklada vietky potreby pokryt z vlastnych zdrojov.

Spolo¢nost planuje dosiahnut, v porovnani s rokom 2005, 20% ndrast v hrubom predpisanom poisthom
spolu v Zivotnom aj nezivotnom poisteni. Cisty zisk za rok 2006 by mal dosiahnut 14 037 tis. Sk.

Planované financné ukazovatele za rok 2006 su prezentované v nasledujucej tabulke:

2006
Hrubé predpisané poistné 185 474
Naklady na poistné plnenia (29 342)
Percento Skodovosti 16%

6 020
Prevadzkové naklady (53 869)
Technické rezervy na konci roka 110 364
Cisty zisk za rok 2006 14 037
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Address of the Chairman of the Board of Directors

The year 2005 was a successful year for our Company. In this year, the number of clients insured through
our cooperating partners exceeded the level of 1 million. The gross written premium increased by more
than 21% compared to 2004 and reached SKK 155 million. Our Company closed the year with a profit in
the amount of SKK 24.4 million.

The bank-assurance is obtaining in Slovakia greater and greater popularity not only among our partners
but also among their clients. Our model of selling insurance products on a basis of group contract,
concluded with our partners, became a benchmark of quality for the distribution of insurance products
on the Slovak market.

The model of bank-assurance is tailored to the needs and market position of each particular partner, to
its target clients and commercial objectives. For each financial product, our Company offers various

methods of distribution that are presented to the partner for the consideration.

On the Slovak market, Cardif Slovakia is a highly specialized bank-assurance provider that benchmarks
the quality of bank-assurance in general.

Our main goals for 2006 include the deepening of cooperation with our partners outside the banking
sector and asserting the success of insurance distribution model through telemarketing in the sector of
leasing companies.

Richard Sumann

This is an English translation of the original Slovak document
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Profile of the Company

Poistoviia Cardif Slovakia, a. s. ("Company”) has been operating in the Slovak insurance market since
2000. The Company is a 100-percent subsidiary of the insurance group Cardif S.A. with its domicile in
Paris.

Cardif S.A., established in 1973, is a unique player in the global personal insurance market and is N°2
worldwide in creditor insurance. Cardif currently operates in more than 30 countries, co-operates with 35
of the world's top 100 banks and insures over 35 million people worldwide.

Combining pragmatism with innovation, Cardif develops and delivers its insurance products to both
individuals and groups, distributed via multiple partners: banks, consumer finance companies, housing
loans providers, leasing companies.

Cardif achieved its progressive growth thanks to its modern view on the role of insurance in the rapidly
developing market of financial services for the public, its sophisticated marketing and unique know-how

applied in the co-operation with financial institutions.

Cardif is a subsidiary of BNP Paribas, the leading bank in the euro zone in terms of profits and market
capitalization. It operates in 87 countries and employs 110 100 people, including 80 000 in Europe.

This is an English translation of the original Slovak document



Overview of insurance products

In the Slovak banking market Poistovha Cardif Slovakia, a. s. provides mainly creditor's protection
insurance for the following types of loans:

Consumer loans
Personal loans

Housing loans
Revolving loans
Overdrafts

Mortgage loans

Car loans/leasing of cars

Through the above insurance products, Poistovia Cardif Slovakia, a. s. provides insurance coverage for
the following insurance risks:

loss of employment

work disability

full and permanent disability
death

fraudulent use of payment cards
GAP

Loss of a key person

This is an English translation of the original Slovak document



Basic financial indicators

(in thousands of SKK)

Balance sheet

Total assets

Financial investments
Insurance provisions

Shareholder's equity

Income statement

Net earned premium
Life assurance
Non-life insurance
Claims cost
Life assurance
Non-life insurance
Income from financial investments, net
Operating expenses
Profit before tax

Net profit for the year

2005 2004 2003
279 479 241058 198 356
248 623 220 123 179 144
86 661 67 979 47 816
169 212 161 369 142 964
18 644 16 339 12 491
136 596 112 182 74 104
(5 135) (6 140) (3 348)
(17 231) (29 484) (11 685)
5 665 9013 10 391
(46 659) (37 277) (27 850)
30 517 22 878 17 817
24 407 18 405 14 161

This is an English translation of the original Slovak document



Basic financial indicators (continued)

Gross written premium
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This is an English translation of the original Slovak document



Basic financial indicators (continued)

Insurance provisions
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Operating expenses
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Independent Auditors’ Report

ﬂ ERNST& YOUNG W Ernst & Young Slovakia, spol. s r.o. & Tel.:+421 259229111

Zochova 6 - 8 Fax: +421 2 5922 9222
P.O.Box 19 WWw.ey.com

870 00 Bratislava

Slovenska republika

Independent Auditors’ Report
to the Shareholders of Poist'ovria Cardif Slovakia, a. s.

We have audited the accompanying financial statements of Poistovna Cardif Slovakia, a.s. (“the
Company”) for the year 2005, which comprise the balance sheet as at 31 December 2005, the related
profit and loss account for the year then ended and the notes. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those standards
require that we plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures included.in the financial statements. An audit also includes
assessing the accounting principles used in preparing the financial statements and significant
estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion the accompanying financial statements present fairly, in all material respects, the
financial position of the Company at 31 December 2005 and of the results of its operations for the
year then ended in accordance with the Slovak Act on Accounting.

Bratislava
17 March 2006

<
canb # v

Ernst & Young Slovakia, spol. s t.0. 2 il Draganovsky
SKAU Licence No. 257 SKAU Licence No. 893

—

This is an English translation of the original Slovak document



Financial statements
for the year ended 31. December 2005

Financial statements for the period
From 1 January 2005

To 31 December 2005

Balance sheet date as at

31 December 2005

Identification number

36534978

Legal name of the accounting entity

Poistovna Cardif Slovakia, a.s.

Legal form

Joint stock company

Registered office

Nam. SNP 13
811 06 Bratislava

Phone area code Telephone number Fax number

02 5824 0011 5824 0019

Date of preparation of the Signature of stat
financial statements representatives
accounting en

ry Signature of the person Signature of the person
e responsible for preparation of | responsible for accounting
the financial statements

nf

-

17 March 2006

(S

This is an English translation of the original Slovak document
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Balance sheet at 31 December 2005

(In thousands of Slovak crowns)

31 December 2005

31 December 2004
Description Gross Adjustment Net
a b c 1 2 3 4
ASSETS X

A. Intangible assets, thereof 1 2116 1598 518 135
l. Incorporation expenses 2 132 132 - -
II. Goodwill 3 - - - -
B. Financial investments, thereof 4 248 623 - 248 623 220 123
1. Financial placement of insurance provisions in life insurance 5 8 364 - 8 364 6 841
9 Financial placement of insurance provisions in non-life 6 78 297 ) 78 297 61138

insurance
l. Land and buildings 7 - - - -
1. thereof: operational land and buildings 8 - - - -
1. Equity investments and other long term receivables 9 - - - -
1. Subsidiaries 10 - - - -
2 Associates 11 - - - -
3 Debt securities issued by subsidiaries 12 - - - -
4. Debt securities issued by associates 13 - - - -
5 Other long term receivables 14 - - - -
. Other financial placements 15 248 623 - 248 623 220123
1. Variable yield securities 16 -
2. Fixed yield securities 17 68 800 - 68 800 47 002
3 Debt securities acquired in primary issues not held for 18 ) ) ) B

trading

Other loans 19 - - - -

Deposits with banks 20 179 823 - 179 823 173 121

Other financial placement 21 - - - -
IV. Active reinsurance deposits 22

11

This is an English translation of the original Slovak document
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Balance sheet at 31 December 2005

(In thousands of Slovak crowns)

31 December 2005
31 December 2004
Description Gross Adjustment Net

a b ¢ 1 2 3 4
C. Financial placement on behalf of the insured 23 - - - -
D. Receivables, thereof 24 19 598 395 19 203 15 592
l. Receivables from direct insurance 25 18 405 348 18 057 13 434
1. Receivables from the insured, thereof 26 18 405 348 18 057 13 434
la. Receivables from subsidiaries 27 - - - -
1b. Receivables from associates 28 - - - -
2. Receivables from intermediaries, thereof 29 - - - -
2a. Receivables from subsidiaries 30 - - - -
2b. Receivables from associates 31 - - - -
Il Receivables from reinsurance, thereof 32 - - - -
1. Receivables from subsidiaries 33 - - - -
2. Receivables from associates 34 - - - -
1. Other receivables, thereof 35 1193 47 1146 2158
1. Receivables from subsidiaries 36 - - - -
2. Receivables from associates 37 - - - -
V. Receivables from subscribed share capital 38 - - - -
E. Other assets 39 17 228 6 207 11021 5061
l. Property and equipment and inventory 40 9 594 6 207 3387 1745
Il. Cash in banks, cash on hand and cash equivalents 41 7 634 - 7 634 3316
M. Other assets 42 - - - -
F. Deferred expenses and prepayments 43 114 - 114 147
l. Rent 44 - - - 24
II. Deferred acquisition costs 45 - - - -
Il Other deferred expenses 46 114 - 114 123
Total assets 47 287 679 8 200 279 479 241 058

12
This is an English translation of the original Slovak document
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Balance sheet at 31 December 2005

(In thousands of Slovak crowns)

31 December 2005 31 December 2004
Description
a b c 5 6
Liabilities X
A. Shareholder's equity 48 169 212 161 369
l. Share capital, thereof 49 130 000 130 000
1. Paid subscribed share capital 50 130 000 130 000
I Own shares (-) 51 - -
Ill. | Share premium 52 - -
IV. | Other capital funds 53 1000 1000
V. Revaluation reserve 54 - -
VI. | Long term funds provided to foreign branch 55 - -
VII. | Legal reserve fund 56 3370 1529
VIII. | Retained earnings 57 10 435 10 435
IX. | Net profit for the year 58 24 407 18 405
B. Subordinated liabilities 59 - -
Insurance provisions 60 86 661 67 979
l. Unearned premium reserve 61 889 1032
1. Gross amount 62 889 1032
2. Reinsurance (-) 63 - -
Il Life insurance provision 64 - -
1. Gross amount 65 - -
2. Reinsurance (-) 66 - -
Il. | Claims provisions 67 41 046 36 835
1. Gross amount 68 41 046 36 835
2. Reinsurance (-) 69 - -
IV. | Profit share provision 70 37875 16 376
1. Gross amount 71 37 875 16 376
2. Reinsurance (-) 72 - -
V. Equalization provision 73 6851 13 736
VI. | Other insurance provisions 74 - -
1. Gross amount 75 - -
2. Reinsurance (-) 76 - -
D. Provisions for risks related to the financial placement on behalf of the 77 ) )
insured

1. Gross amount 78 - -
2. Reinsurance (-) 79 - -

13
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Balance sheet at 31 December 2005

(In thousands of Slovak crowns)

31 December 2005 31 December 2004
Description
a b c 5 6

E. Reserves 80 - -
F. Deposits from passive reinsurance 81 - -

G. Payables, thereof 82 23 606 11710
. Payables from direct insurance , thereof 83 - -

1a. Payables to subsidiaries 84 - -
1b. Payables to associates 85 - -
I Payables from reinsurance, thereof 86 - -
1a. Payables to subsidiaries 87 - -
1b. Payables to associates 88 - -
. Loans guaranteed by debt securities, thereof 89 - -
1. In foreign currencies, thereof 90 - -

1a. Liabilities to subsidiaries 91 - -
1b. | Liabilities to associates 92 - -
2. Other loans guaranteed by debt securities, thereof 93 - -
2a. Liabilities to subsidiaries 94 - -
2b. | Liabilities to associates 95 - -
V. Bank loans 96 - -
V. Other liabilities, thereof 97 23 606 11710
1. Liabilities from taxes 98 2 085 1613

2. Liabilities from social security and health care 99 209 207
H. Accrued expenses and deferred income 100 - -
Total liabilities and shareholder's equity 101 279 479 241 058

This is an English translation of the original Slovak document
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Income statement
for the year ended 31 December 2005

(In thousands of Slovak crowns)

31 December 2005

31 December 2004

Description Base Sub-total Result
a b c 1 2 3 4
l. TECHNICAL ACCOUNT OF NON LIFE INSURANCE 1 X X X X
1. Earned premium, net 2 X X X X
1a. Gross written premium 3 136 460 X X X
1b. Gross written premium ceded to reinsurers 4 - 136 460 X X
1c. Change in unearned premium reserve 5 (136) X X X
Change in unearned premium reserve, reinsurers’
1d. 6 - (136) 136 596 112 182

share

Income from financial investments allocated from
2. X 7 X X 1765 2 441
non-technical account

Other technical income, net 8 X X - -
4, Claims incurred, net 9 X X X X
4a. Claims paid 10 14127 X X X
4aa. Reinsurers' share on claims paid 1 - 14127 X X
4b. Change in claims provisions 12 3104 X X X
4ba. Change in claims provisions, reinsurers' share 13 - 3104 17 231 29 484
Change in other insurance provisions 14 X X 21075 4422
Commissions and rebates, net 15 X X 38029 32 885
7. Net operating expenses 16 X X X X
7a. Acquisition costs 17 X 9 688 X X
7b. Change in deferred acquisition costs 18 X - X X
7c. Administrative expenses 19 X 31681 X X

Commissions from reinsurers and profit
7d. L 20 X - 41 369 32814
participations

8. Other technical expenses, net 21 X X - -

9. Change in equalization provision 22 X X (6 885) (2 417)
RESULT for the technical account of non life

10. i 23 X X 27 542 17 435
insurance

15
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Income statement
for the year ended 31 December 2005

(In thousands of Slovak crowns)

31 December 2005

31 December 2004

Description Base Sub-total Result
a b c 1 2 3 4
Il TECHNICAL ACCOUNT OF LIFE INSURANCE 24 X X X X
1. Earned premium, net 25 X X X X
1a. | Gross written premium 26 X 18 637 X X
1b. | Gross written premium ceded to reinsurers 27 X - X X
1c. | Change in unearned premium reserve 28 (7) X X X
Change in unearned premium reserve, reinsurers’
1d. 29 - (7) 18 644 16 339
share
2. Income from financial investments 30 X X X X
Income from equity investments with controlling
2a. . 31 X - X X
influence

Income from other financial investments with
2b. L 32 X X X X
controlling influence

2ba. | Income from land and buildings 33 - X X X
2bb. | Income from other financial investments 34 5 665 5 665 X X
2c¢. Reversal of impairment on financial investments 35 X - X X
2d. | Income from disposal of financial investments 36 X 47 205 52 870 41308
3. Gains on financial investments 37 X X - -
Other technical income, net 38 X X - -
Claims incurred, net 39 X X X X
5a. | Claims paid 40 4028 X X X
5aa. | Reinsurers' share on claims paid 41 - 4028 X X
5b. | Change in claims provisions 42 1107 X X X
5ba. | Change in claims provisions, reinsurers' share 43 - 1107 5135 6 140
6. Change in other insurance provisions 44 X X X X
6a. | Change in life insurance provision 45 - X X X
6aa. | Change in life insurance provision, reinsurers' share 46 - X X

16
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Income statement
for the year ended 31 December 2005

(In thousands of Slovak crowns)

31 December 2005

31 December 2004

Description Base Sub-total Result
6b. Change in other technical provisions, net 47 X 423 423 413
7. Commissions and rebates, net 48 X X 6 484 4828
8. Net operating expenses 49 X X X X
8a. Acquisition costs 50 X 963 X X
8b. Change in deferred acquisition costs 51 X - X X
8c. Administrative expenses 52 X 4327 X X

Commissions from reinsurers and profit

8d. L 53 X - 5290 4 463
participations

9. Expenses for financial investments 54 X X X X

9a. Financial charges 55 X - X X

9b. Impairment on financial investments 56 X - X X

9c. Expenses from disposal of financial investments 57 X - 47 205 32310

10. Losses from financial investments 58 X X - 591

11. Other technical expenses, net 59 X X - -

1. Alloca.tion of financial income to the non 60 N N (5 477) (8 149)
technical account

13. RESULT for the technical account of life insurance 61 X X 1500 753

17
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Income statement
for the year ended 31 December 2005

(In thousands of Slovak crowns)

31 December 2005

31 December 2004

Description Base Sub-total Result

a b c 1 2 3 4

1l NON TECHNICAL ACCOUNT 62 X X X X
RESULT for the technical account of non-life

1. ) 63 X X 27 542 17 435
insurance

2. RESULT for the technical account of life insurance 64 X X 1 500 753

3. Income from financial investments 65 X X X X
Income from equity investments with controlling

3a. . 66 X - X X
influence

Income from other financial investments with
3b. o 67 X X X X
controlling influence

3ba. Income from land and buildings 68 - X X X
3bb. Income from other financial investments 69 - - X X
3c. Reversal of impairment on financial investments 70 X - X X
3d. Income from disposal of financial investments 71 X - - -
4. Gains on financial investments 72 X X - -
5 !ncome from financial investments allocated from life 73 N N 5477 8 149
insurance
6. Expenses for financial investments 74 X X X X
6a. Financial charges 75 X - X X
6b. Impairment on financial investments 76 X - X X
6c. Expenses from disposal of financial investments 77 X - - -
7. Losses from financial investments 78 X X - -
8 I.nco.me from financial investments allocated to non 79 N N (1 765) (2 441)
life insurance
9. Other income 80 X X 588 196
10. Other expenses 81 X X 395 174
11. Other fees and taxes 82 X X 2 430 1040
12. Income tax 83 X X 6110 4473
13. Profit from operations after tax 84 X X 24 407 18 405
14. Extraordinary income 85 X X - -
15. Extraordinary expenses 86 X X - -
16. Extraordinary profit or (loss) 87 X X - -
17. Tax from extraordinary profit 88 X X - -
18. Net profit for the year 89 X X 24 407 18 405
18
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Statement of changes in shareholder's equity for the year ended 31 December 2005

At 1 January 2004

Compensation of losses carried
forward

Contribution to legal reserve fund
Retained earnings
Net profit for the year

At 31 December 2004

At 1 January 2005

Contribution to legal reserve fund

Dividends to shareholders

Net profit for the year

At 31 December 2005

(In thousands of Slovak crowns)

Legal Other Retained
Share reserve capital earnings [ Profit for

capital fund funds losses the period Total
130 000 113 1000 (2310 14161 142 964
- : - 2310 (2310) -

- 1416 - - (1 416) -

- - - 10 435 (10 435) -

- - - - 18 405 18 405

130 000 1529 1 000 10 435 18 405 161 369
130 000 1529 1000 10 435 18 405 161 369
- 1841 - - (1841) -

- - - - (16 564) (16 564)

- - - - 24 407 24 407

130 000 3370 1000 10 435 24 407 169 212
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prepared in accordance with Slovak accounting standards
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1. GENERAL INFORMATION

Poistoviia Cardif Slovakia, a.s. (,the Company") was established on 20 January 2000. On 23 February 2000,
the Company was granted an insurance license based on the decision of the Ministry of Finance in accordance with
the Slovak Act on Insurance.

The Company is domiciled in the Slovak Republic with the registered office at Nam. SNP 13, 811 06 Bratislava 1.
1.1 Main activities within life and non life insurance

Death insurance,

Accident insurance,

Insurance of temporary disability due to illness
Insurance of financial losses resulting from:

H =

loss of regular income

loss of income of a business entity resulting from death or accident of its key person
fraudulent use of payment cards

damage or loss of property

1.2 Structure of shareholders

As at 31 December 2005, Cardif S.A., Avenue Kléber, Paris, France, was the sole shareholder of the Company, with a
100% share on the share capital.

1.3 Statutory bodies
The members of the Board of Directors are as follows:
e Ing. Branislav Straka, PhD
e Ing. Zuzana Subova
e Ing. DuSan Hanuliak
The Supervisory Board consists of the following members :
e Pierre de Villeneuve, Francuzsko

e Dominique Barthalon, Francuzsko
e Jean- Bertrand Laroche, Francuzsko

The financial statements of the Company as at 31 December 2004, the previous accounting period, were approved
by the general meeting of shareholders held on 6 May 2005.
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2. BASIS OF PREPARATION
The financial statements of the Company at 31 December 2005 have been prepared as ordinary annual financial
statements in accordance with Slovak Accounting Standards, for the period from 1 January 2005 to 31 December
2005.
The financial statements have been prepared on the accrual basis of accounting, whereby the effects of
transactions and other events are recognized when they occur and are reported in the financial statements of the
periods to which they relate. The financial statements are prepared under the going concern assumption.
Accounting methods and general accounting principles have been applied consistently.
Assets and liabilities of the Company are expressed in Slovak crowns (‘SKK') and their balances are presented in
thousands of Slovak crowns unless indicated otherwise.

3. SIGNIFICANT ACCOUNTING POLICIES

3.1.  Cash and cash equivalents

Cash and cash equivalents are stated at their nominal values.

3.2.  Financial investments
Financial placement of the technical provisions as at 31 December 2005 comprised the following:

a) term deposits with banks,
b) bonds of the government of the Slovak Republic, held to maturity.

Shareholder's funds were placed mainly in term deposits with banks.
3.3.  Securities

Securities are initially measured at acquisition cost, including direct transaction costs incurred upon their
acquisition.

The Company has intention to hold all acquired debt securities until their maturity.

Held-to-maturity investments are financial assets with fixed or determinable payments and maturities that the
Company has the positive intent and ability to hold to maturity.

Held-to-maturity investments are carried at amortized cost from the settlement date to their maturity. Amortized
cost is the amount at which the asset was initially measured, adjusted for accrued interest and the cumulative
amortization of premium and discount. Amortized cost is calculated using the effective interest rate method.

The Company assesses on a regular basis whether there is any objective evidence that a held-to-maturity
investment may be impaired. A financial asset is impaired if its carrying amount is greater than its estimated
recoverable amount.

21
This is an English translation of the original Slovak document



Notes to the financial statements for the year ended 31 December 2005
prepared in accordance with Slovak accounting standards

—]

wa CARDIF

A BNP PARIBAS company

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
3.4. Receivables

Receivables are recognized initially at their nominal value. The Company recognizes impairment losses in the
amount equaling 100% of unconfirmed or doubtful receivables.

3.5.  Property and equipment and intangible assets
3.5.1. Property and equipment

Property and equipment are recorded at cost less accumulated depreciation and impairment losses. Acquisition
cost includes the purchase price plus other costs related to acquisition such as freight, duties and commissions.

The cost of expansion, modernization or improvements leading to increased productivity, capacity or efficiency is
capitalized.

Depreciation is calculated on a straight-line basis in order to write off costs of each asset to its residual value over
its estimated useful economic life.

Estimated useful economic lives of tangible assets are as follows:

Years
Equipment 4,6
Other tangible assets 4,6

Depreciation of assets in progress begins when the related assets are placed in use.
3.5.2. Intangible assets

Intangible assets are recorded at cost less accumulated amortization and impairment losses. Amortization is
provided to write off the cost on a straight-line basis over the estimated useful economic life of the asset.

The estimated useful economic life of intangible assets is as follows:

Years

Software 3

22
This is an English translation of the original Slovak document



Notes to the financial statements for the year ended 31 December 2005
prepared in accordance with Slovak accounting standards

—]

wa CARDIF

A BNP PARIBAS company

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
3.6. Insurance provisions

The majority of insurance policies sold by the Company involve monthly payments of insurance premiums, which
do not give rise to unearned premiums. The premium is paid on an annual basis only in exceptional cases that are
reflected in the unearned premium reserve.

The provision for reported, but not settled claims was created as the sum of technical provisions calculated
according to individual insurance claims based on the probability of their realization, the amount and frequency of
periodic monthly payment and the probability of the duration of the claim.

The provision for incurred, but not reported claims is created and calculated as the sum of technical provisions
calculated for each business partner. For insurance contracts with a small database (short time of cooperation) the
provision for incurred, but not reported claims is created as the whole residue of the risk premium after claims
payments. For insurance contracts with sufficient information and the insurance portfolio the "Chain Ladder”
method is used. Provisions for outstanding claims also include claims settlement expenses.

An equalization provision is created to cover extraordinary unexpected increases in the loss ratio of the
undeveloped insurance portfolio due to structural and statistical risks inherent in the portfolio of active insurance
contracts. The provision consists of the sum of the technical provisions calculated for each partner.

The provision for bonuses and rebates is set up as the sum of technical provisions calculated for each partner based
on contractual agreements with the partner. The provision is created at the end of the current accounting period
as the share on the profit from the current accounting period accruing to the partners.

3.7.  Foreign currency transactions

Monetary assets and monetary liabilities denominated in foreign currencies are translated to Slovak crowns at the
exchange rates of the National Bank of Slovakia prevailing at the date of transaction and in the financial
statements translated at the exchange rates as at the balance sheet date, with an influence on the income
statement.
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3. SIGNIFICANT ACCOUNTING POLICIES (continued)
3.8.  Accounting for income and expenses on the accrual basis

Income and expense are always recorded in the financial statements of the period to which they relate. Written
premiums are recognized at the date the insurance contract is signed, or at the date credit facility is used by the
insured, or at any date otherwise indicated by the contract, prescribing legal obligations of the insurer to
indemnify the insured for the losses covered by the contract.

Claim costs are booked in the period when the claim occurred and in the amount and frequency corresponding to
the actual claim indemnity defined by the general insurance conditions applied for that particular type of
insurance. The total claim costs also include expenses related to the administration of claims.

3.9. Allocation of costs between technical account s and the non-technical account

The Company records all direct cost relating to insurance (such as claims, commissions or rebates, etc.) directly to
the technical accounts for life and non-life insurance. Administration expenses and general acquisition expenses
(such as advertising and marketing expenses) were re-allocated between the technical accounts based on the
proportion of the gross premium written in life and non-life insurance.

3.10. Interest income and interest expenses

Interest income and interest expense are recorded in the period to which they relate. Interest income and expense
also include the amortization of premiums or discounts on debt securities.

3.11. Allocation of income from financial investments

The Company allocates interest income from financial investments to the technical accounts proportionately to the
financial placement of technical provisions in life and non-life insurance and the amount of invested shareholder's
equity.

3.12. Income tax and value added tax

Taxes are calculated in accordance with the applicable tax regulations of the Slovak Republic.

Deferred tax assets and liabilities are calculated, using the balance sheet method, for all temporary differences
between tax bases of assets and liabilities and their carrying amounts. For the determination of deferred tax,
expected tax rates, applicable for the periods the assets and liabilities will be realized, are used.

3.13. Profit distribution for 2004 and 2005

In April 2005, the general meeting of shareholders approved the distribution of the 2004 profit of SKK 18,405
thousand as follows:

e The legal reserve fund contribution SKK 1 841 thousand
e Dividend to the shareholder SKK 16 564 thousand

The Board of Directors will propose the following distribution of the 2005 profit of SKK 24,407 thousand:

e The legal reserve fund contribution SKK 2 441 thousand
e Dividend to the shareholder SKK 21 966 thousand
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4.  WRITTEN PREMIUMS

4.1.  Gross written premium

2005 2004

Death insurance (life assurance) 18 637 16 333
Insurance of accident and illness (non-life insurance) 58 023 47 215
Insurance of financial losses (non-life insurance)* 78 437 65 268
155 097 128 816

*financial losses from fraudulent use of payment cards, loss of reqular income and loss or damage of property.
The Company sells its insurance products through group and individual insurance contracts. Insurance products
offered through these contracts represent combined coverage of non-life insurance risks and life assurance

without endowment.

The majority of the clients are insured by a group insurance contract, as at 31 December 2005 accounting for 92%
of the gross written premium (2004: 95%). Individual premiums from these contracts are paid periodically.

All insurance policies were sold on the territory of the Slovak Republic.
As at 31 December 2005, none of the insurance contracts was subject to reinsurance.

4.2.  Gross collected premium

2005 2004
Death insurance (life assurance) 13517 15737
Insurance of accident and illness (non-life insurance) 42 083 45 492
Insurance of financial losses (non-life insurance) 56 890 62 886
112 490 124 115
5. CLAIM COSTS

2005 2004
Death insurance (life assurance) 5135 6 140
Insurance of accident and illness (non-life insurance) 8942 9 656
Insurance of financial losses (non-life insurance) 8 289 19919
22 366 35624

6. INTEREST INCOME
2005 2004
Interest income from term deposits and current accounts 4 456 6 580
Interest income from government bonds 1209 2433
5665 9013
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7. ACQUISITION AND ADMINISTRATIVE EXPENSES

7.1.  Gross operating expenses

2005 2004
Death insurance (life assurance) 5290 4 463
Insurance of accident and illness (non-life insurance) 17 590 13773
Insurance of financial losses (non-life insurance) 23779 19 041
46 659 37 277
7.2. Commissions and rebates
2005 2004
Rebates granted to partners, thereof: 31902 26 309
Life insurance 5131 3 887
Non-life insurance 26 771 22 422
Commissions paid to intermediaries, thereof: 7 389 3355
Life insurance 570 153
Non-life insurance 6819 3202
7.3. Administrative expenses
2005 2004
Personnel and social expenses 16 628 23270
Material and services 3213 2785
Advertising and marketing 3263 1383
Audit, tax, legal and other advisory 8 561 6723
Energy, rent, mail and telecommunications 3563 3901
Amortization and depreciation 1641 1631
Other operating expenses 2 401 1214
39270 40 907
7.3.1. Personnel cost and bonuses
2005 2004
Salaries 11993 21099
Social insurance and health care 1911 1791
Remuneration of statutory bodies 1814 156
Other social expenses 910 224
16 628 23270

The average number of employees in the period from 1 January to 31 December 2005 was 12 (2004: 12).
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8.  PROPERTY, EQUIPMENT AND INTANGIBLE ASSETS

8.1. Movement in intangible assets:

Acquisition costs
At 1 January 2005

Additions
Transfers

Disposals

At 31 December 2005

Accumulated amortization

At 1 January 2005

Additions

Disposals

At 31 December 2005

Net book value

At 31 December 2004

At 31 December 2005

Other

intangible Assets in
Software assets progress Advances Total
1512 132 - - 1644
- - 472 - 472
1512 132 472 - 2116
(1377) (132) - - (1509)
(89) - - - (89)
(1 466) (132) - - (1598)
135 - - - 135
46 - 472 - 518

This is an English translation of the original Slovak document
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8. PROPERTY, EQUIPMENT AND INTANGIBLE ASSETS (continued)

8.2. Movement in property and equipment:

Acquisition costs

At 1 January 2005

Additions
Transfers

Disposals

At 31 December 2005

Accumulated depreciation -

At 1 January 2005

Additions

Disposals

At 31 December 2005

Net book value

At 31 December 2004

At 31 December 2005

Other Assets in
Equipment tangibles progress Advances Total
3574 2742 153 - 6 469
1477 2273 - - 3750
153 - (153) - -
(24) (601) - - (625)
5180 4414 - - 9 594
(2 956) (1 768) - - (4 724)
(797) (755) - - (1552)
25 44 - - 69
(3728) (2 479) - - (6 207)
618 974 153 - 1745
1452 1935 - - 3387

This is an English translation of the original Slovak document
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9. FINANCIAL INVESTMENTS

Financial investments of the Company as at 31 December 2005 consisted of the following:

2005 2004

Government bonds 68 800 47 002
Term deposits with banks 179 823 173 121
248 623 220 123

Government bonds represent exclusively the bonds issued by the government of the Slovak Republic. The Company
intends to hold these bonds until their maturity.

Financial placement of insurance provisions of life and non-life insurance and shareholder's equity as at
31 December 2005 comprised the following:

2005 2004
Insurance provisions - life assurance (note 11) 8 364 6 909
Insurance provisions - non life insurance (note 11) 78 297 61309
Shareholder's equity 161 962 151 905
248 623 220 123
10. RECEIVABLES FROM DIRECT INSURANCE AND OTHER RECEIVABLES
2005 2004
Receivables from direct insurance:
e Maturity up to 1 year 18 405 13 609
e  Maturity over 1 year - -
Other receivables:
e  Maturity up to 1 year 1193 2158
e  Maturity over 1 year - -
Impairment losses (395) (175)
19 203 15 592

All receivables of the Company as at 31 December 2005 were before their due dates.
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11. INSURANCE PROVISIONS

Life Non-life

assurance insurance Total

Unearned premium reserve 32 857 889
Claims provisions:

Reported, but not settled claims 857 4794 5651

Incurred , but not reported claims 5713 29 682 35395

Equalization provision - 6 851 6 851

Profit share provision 1762 36 113 37 875

8 364 78 297 86 661

In 2005, the Company modified the parameter limiting the maximum amount of the equalization provision,
whereby the use of the maximum percentage of the provision from the gross written premium calculated on a per
partner basis was changed to a percentage calculated on a portfolio basis, equally applied to each particular
partner. A release of the provision in the amount of SKK 18,177 thousand represents the impact of the
modification of the method on the net profit of the Company for 2005.

1 January Creation/ 31 December

2005 (Release) 2005

Unearned premium reserve 1032 (143) 889
Claims provisions:

Reported, but not settled claims 6428 (777) 5651

Incurred , but not reported claims 30 407 4988 35395

Equalization provision 13 736 (6 885) 6851

Profit share provision 16 376 21 499 37 875

67 979 18 682 86 661

12. LIABILITIES FROM INSURANCE AND OTHER LIABILITIES

2005 2004

Liabilities to employees and social institutions 892 1078
Income tax 1849 1120
Deferred tax liability - 138
Payables from dividends 16 564 -
Severance - 4934
Other liabilities 4 301 4 440
23 606 11710

Payables from dividends as at 31 December 2005, represent unpaid dividends from the 2004 profit distribution,
due to the shareholder.
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13. DEFERRED AND PAYABLE INCOME TAX

2004

4163
310

4 473

2004

22 878

2743
(3 234)
(475)

2005
Income tax payable 6 248
Deferred income tax (138)

6110

2005
Profit before tax 30526
Tax non-deductible expenses 3568
Non-taxable income (733)
Utilization of tax losses carried forward (475)
Income tax base 32 886
Income tax payable (19%) 6 248

21912
4163

The deferred tax was calculated from temporary differences arising on the following items:

2004

(417)

2005
(48)

Deferred tax asset/ (liability) on depreciation
Deferred tax asset/ (liability) on interest income (42)
(90)
Deferred tax asset on tax loss from 2001 90

(409)

271

Deferred tax asset/ (liability), net -

(138)

This is an English translation of the original Slovak document
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14. TRANSACTIONS WITH RELATED PARTIES

Receivables Payables Expense Income

31.12.2005 31.12.2005 2005 2005

Cardif Pro Vita CZ 291 499 1911 2517
BNP Paribas Assurance - 17 939 4787 -
Cardif Hungary 795 - - 3110
1086 18 438 6 698 5627

15. CONTINGENT ASSETS, CONTINGENT LAIBILITIES AND OTHER FINANCIAL COMMITMENTS

As at 31 December 2005, the Company did not provide or receive any guarantee, nor it recorded any contingent
assets, contingent liabilities or other financial commitments.

16. SUBSEQUENT EVENTS

There were no significant events noted after the balance sheet date that would require adjustments in the
financial statements as at 31 December 2005.

Bratislava, 17 March 2006

u s
FI¥i T —— - g
il' /

Ing. Branislav Straka, PhD Ing. Radomir Kasiar
Chairman of the Board of Directors Chief financial officer
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Profit distribution

The Board of Directors proposed the following distribution of the 2005 profit of SKK 24 407 thousand:

e The legal reserve fund contribution SKK 2 441 thousand
e Dividend to the shareholder SKK 21 966 thousand

Information on expected future development in 2006

In the year 2006 Poistovia Cardif Slovakia, a.s. does not plan to take any bank loan or other loans. The
Company plans all financial needs to be covered by its own resources.

The Company expects to achieve a 20% growth of the gross written premium in life and non-life insurance
compared to 2005. The net profit for the year should reach SKK 14 037 thousand.

Planned financial indicators for 2006 are presented in the following table:

2006
GWP 185 474
Claims cost (29 342)
Claim ratio 16%
Income from financial investments 6 020
Operating expenses (53 869)
Insurance provisions at year end 110 364
Net profit for the year 14 037

This is an English translation of the original Slovak document
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